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Name of Agency or Office: INPRS
Name of Recipient: Benjamin Fair
Title of Recipient: Investment Analyst — Private Equity

Brief Description of Item Solicited, Accepted, or Received: lunch and dinner on 9/20, lunch and dinner on 9/21,
breakfast and lunch on 9/22

Date of Receipt: 9/20/16 —9/22/16
Name of Donor: Panda Power Funds

Donor’s Address: 4100 Spring Valley, Suite 1001
Dallas, TX 75244

Nature of Business Relationship with Agency: Panda Power Funds is a Private Equity manager for INPRS and
we have commitied approximately $100 Million between three of their funds.

State Why Acceptance is in the Public Interest: INPRS has a fiduciary responsibility to monitor our -
investments; therefore, attendance at their 2016 Annnal General and LPAC Meetings are imperative for us to

satisfy our fiduciary duty to oupmembers and retirees.
7, /J /z Xz

Anthefly Gre : Date
Chief Compliance and Legal Counsel

Must be filed with the Ethics Commission within thirty days of event or receipt of item, whichever comes first,




